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In  view  of  the  prospective  continued  high  level  of  domestic  cigarette  consumption 
and  the  relatively  low  level  of  stocks  of  other  cigarette  types  of  tobacco,  the  outlook 
for  burley  is  reasonably  favorable.  Surley,  however,  is  probably  in  a  less  favorable 
position  than  flue-cured,  inasmuch  as  very  little  burley  is  exported  and  the  supply  is 
larger  in  relation  to  prospective  requirements.  With  the  large  IQi+S  crop,  and  the  large 
carryover  from  last  season,  the  1915-46  supply  is  more  than  1,300  million  pounds,  the 
largest  on  record.  Disappearance,  largely  through  domestic  usage,  reeched  an  all-time 
peak  of  about  180  million  pounds  in  1911-45.  Burley  prices  are  expected  to  be  relatively 
high  again    in    1915-16   season. 
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FIGURE  I. 

The  outlook  for  flue-cured  tobacco  during  ig^e-"*?  is  favorable  to  growers.  In 
view  of  the  prospective  high  level  of  domestic  consumption  and  exports.  Current  stocks 
are  above  most  prewar  years,  but  low  In  relation  to  the  current  rate  of  disappearance. 
Stocks  were  reduced  last  season  for  the  fourth  consecutive  year,  but  the  large  \9^5  crop 
resulted  In  a  slight  increase  in  the  1945-45  supply.  Average  prices  paid  growers  for 
the  1945  crop  may  top  all  peaks  back  to  1919. 
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FIGURE   2. 

The  outlook  for  dark  air-cured  tobacco  during  the  next  year  or  so  is  reasonably 
favorable,  inasmuch  as  production  in  recent  years  has  been  in  line  with  disappearance, 
and  stocks  are  normal  in  relation  to  prospective  requirements.  The  estimated  1945-46 
season  supply  is  slightly  larger  than  last  season,  but  about  the  same  as  the  average  for 
the  war  years  1939-45.  Disappearance  of  dark  air-cured  has  remained  remarkably  stable 
in  recent  years.  The  decline  in  ex-ports  has  been  offset  by  an  increase  in  domestic 
consumption.  Exports  are  at  a  low  level  and  are  not  expected  to  increase  to  any  great 
extent  in  1945-46. 
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FIGURE  3. 

Production  of  fire-cured  tobacco  in  1945  is  expected  to  total  only  about  58  million 
pounds,  the  smallest  crop  in  many  years.  The  short  crop  and  a  substantial  decrease  in 
stocks  resulted  in  a  further  reduction  in  the  supply  this  season  as  compared  with 
previous  y«ars.  Prices  of  fire-cared  have  advanced  sharply  since  I9it0,  but  the  increase 
has  not  resulted  in  greater  production,  even  though  there  have  been  no  restrictions  on 
acreage  or  marketings  since  I.9t2.  In  relation  to  present  and  prospective  requirements, 
the  supply  of  fire-cured  is  probably  as  low  as  the  supply  of  any  other  type  of  tobacco. 
Exports  probably  would  increase  if  supplies  were  available.  But  over  a  period  of  years, 
high  prices  in  this  country  would  tend  to  discourage  exports.  Domestic  consumption  Is 
expected  to  remain  fairly  stable  because  of  the  stability  of  snuff  consumption. 
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FIGURE  1. 

Domestic  demand  for  cigar  tobacco  is  expected  to  continue  strong  during  the  next 
year  or  so  and  prices  favorable  to  growers',  although  some  price  declines  from  the  ex- 
ceptionally high  wartime  peak,  may  be  in  prospect.  Stocks'and  the  total  supply  of  cigar 
leaf  are  below  the  average  for  most  years,  and  are  low  in  relation  to  prospective 
requ  i  rements. 
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The  to'bs.cco  outlook  for  19^6-^+7  i&  favoraole,    in  view  of  the  pro'oable 
hi^h  level  of  domestic  cohsuniption  of  to"bacco  products,   particularly  cigarettv 
and  the  favorable  outlook  for  exports.     Stocks  of  tobacco   in  the  United  Kingdc 
and  in  other   importing  countries   are  lov,    and  several  years   of   above-average 
iiuports  will   be  required  to   rebuild  stocks  to  prewar  ratios.      United  States   e: 
ports  have  increased  substantially  since  the   end  of  the  war   in  Europe,   and  a 
high  level   of    exports   during  the  next  two  marketing   seasons   is   in  prospect, 
since  the  United  States   is  the   only  country  in  wjiich  large  quantities   of    tobr-. 
ara  available  for  export,      ^hile  dollar   exchange  may  be  a  major  -oroblem  in  mo 
foreign  countries   during  the  next   few  years,    tobpcco   is   such  an  important   sour 
of   revenue  to   most   foreign  Govermaants  that   arrangements  likely  will  be  made 
for  its  purchase.      Inasmuch  as   about    one-third  of   the  total   domestic  tobacco 
product ioi),  including  one-half   of  the  flue-cured  crop,    is   shipped  abroad  in 
normal  times,    the  level   of   exports   during  the  rext   few  years  will  be  an  impor* 
tant   factor   in  the  determination  of   the  Torices  T'aid  grovrers,    especially  for 
flue-cured  and  dark  tobacco. 

■'^Ithoxigh  the  price   outlook  for  tobacco   during  19^6-^7   is  generally  favi 
able  to  growers,    some  -rice  declines   belov;  present   levels   may  be   in  prospect 
^he   situation,    however,   differs  among  the  individual  tyjES.      Prices   this  year 


-( 


and  last   reached -^eak  levels,   and  under  ceiling  negulations,   -prices  for  poor 
grades   of   f  lue-cure'd,-  i'iaryland  and  some  types   of   cigar  tobacco  have  been  almost 
as   high  as  for  the  better  grades   of  leaf.      In  the  absence   of   ceilings,    the  nrice 
spreads   betT-'^en  high  and  lev  grades  likely  will  be  much  i-dder  than  during  the 
past . two   or  three  years. 

Al-thoiigh -domestic    stocks   of  flue-cured  and  burley,    the  major  cigarette 
■tj^es,.  are  larger;  nQw  than   in  most  rirev'ar  years,    they,    as  well  as   stocks   of.  other 
types  are  below  average  in  relation  'to  the  current   rate   of   disaTipearance.     Al- 
though.-total,  disappearance   of   tobacco   during  I9UU— U5  v-'.^s   the   largest    in  history, 
it   was   exceeded  slightly  by  production  in  ISk^.      With  the   record  19^5   crop   (now 
placed  at  more  than  2  billi'on  pounds),   the  supply  is   larger   than  a  year   ago,    and    . 
v;ith  disappearance   sligh'tTy  below  the   exceptionally  high  level  of  last   season, 
'stocks  prob3.bly  will  be  slightly  larger  for   the  19^6-U7  marketing  season. 

Ove F-^1 : e onsumrpt ion  of  -tobacco  products    in  this  country;  largely  "because 
of   cigarettes  »is- continuing  at    the  highest  level,  in  history.      Dom-^sic  consumpti(sr 
during  the  next   year  or  so   is   expected  to  continue  at   or  near  the  ijresent  high 
level,   although   a.Q^e  dL-ecline  in  cigairette  production  is  probable  because   of   the 
substantial   decline   in  G-overnment   purchases  for   overseas   shipment.      Domestic 
cigar  consuiiiption  durint;  19^6-^7  Is   expected  to'  be-above  the  annual  ■:^''er, age  of  atf^u' 
5-I/2  billion  consumed  during' the  prewar  years.  19'^--32randv  smoking  tobacco  "orod- 
uction  will-probably  level   off   during  the  next   fe^■r  years   at    a  level   somewhat   above 
the..-orjewar  a-^erage  of' around'  I9 2  million  po.unds.      Sniiff   consumption  is  at  the 
highest  ■  level   in  history,    but   along  vrith  chewing  tobacco   some   decline   is    expected 

-'■■-£'•■  ■■■■      t  ■ 

to  follow  th^  .drop  in  employment  in  war  plants.  » 

The  exceptionally  high  -prices  being  paid  for  all  t.v-oes  of  tobacco  this 
year  and  last  may  encourage  farmers  to  increase  production  in  19^6.   In  this 
connection  the  sup-oly  situ  tion  should  be  considered,  and  also,  Government  action 
with  respect  to  marketing  quotas  and  allotments  in  19^b.'  ?lue-cured  and  burley 
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growers  are  operating  iinder  a   ^-jear  production  -crogram  approved  in  July  and 

October  19^3-      ^otal  allotments   and  .-nark-^ting    'uotas  for  these  tjroes   in  19^6 

will   not    t?  "belovr  thos3  of   19'+5.      A  referendum  ^-ill   "be.  held  in  all  fire-c\rred 

areas  and  the  Green  River  and  One  Sucker  areas   on  October   20  to   determine 

whether  marketing   quotas  vill  he   in  effect   on  these  typgs  for   the  19^6  Crop 

a.nd  also  for   the   3   crops   beginning  vith  19^+6.      Total   allotments   for  these   types 

v'ill   be   slightly  larger  than-'th.e  acre;ige  allotted  in  19^3|    the  last  year  for 

which  acreage  allotments  were   e=t^blished. 

-  — October  18,    I9U5 

PROJUGxICliJ  AND   COKSUi-IPT ICIT  OZ  TOBACCO  PRODUCTS' 

Out  1  ook  Favorable  * 

in  view  of   the  l^ng-term  upi-.'^'-rd  trend  in  cigarette   consumption  and  the 
prospective  high  level   of   e.Tployment ,   prospects  are  for  a  high  level   of   domestic 
consumption  cf   tobacco    -roducts   during  the  next   two   or  three  years-,     ^otal 
production  of   tobacco  products   by  manufacturing   est'iblishment s    in  this   country, 
however,   probably  will   decline   somewhat   within  the  next'  few  months) because     of 
the   sharp  reduction   in  G-overnment  p-orchases  for   shipment   overseas.     As    indicated 
by   sales   of   revenue   stamps,    domestic   consamption  of   most   products  has    increased 
somewhat   in  the  past   few  months.      This   increase   is  .attributed  to   (l)    larger 
supplies  of   cigarettes,    (2)    to   the  r,  turn  of-  the  military  personnel  from  abroad, 
and   (3)    'to  the  bailding  up  of   dealer   inventories.      It   is   "oossible  that   total 
production  of  tobacco  products   may  have  rea.ched  a  peak.      A   siihstantial   increase 
in   domestic  usa.<-e  v/ould  be  necessary  to   offset   the  reduction   in  overseas   shipmertfe. 
Substantial   quantities   of   tobacco   shipped  abroad  were  not   consumed  by  the  United 
States  military  personnel,    but   were  lost    thxTough   enemy  action,    or  diverted  to 
other  uses  through  barter,  gifts  ,    etc.      It   is   ielic-ved  that   consumption  of  to- 
bacco by  the  United  States  military,    both  at   home  and  abroad,    is  feubstantially 
•greater  than   consumption, b-y  this  grout)  before   entering  the   services.     Per   capita 
consumption  by  this  group  -jrobably  is/or  v^ras  higher   than  that   of   civilians   of 
a  corresponding  age  grou-o. 

There   is   a  tendency  for   the  neT  ca-pita   consumption  of   tobacco  to   follow 
the  trend  of    industrial  -production,    although  the  relationship   is  not   as  appa,rent 
as   in  case  of    some  other  -roiucts.      Since  industrial  -oroduction  has   gone  higher 
since  1939  than  tobacco  consum-otion,    it   aripears   tha.t   a  substantial  decline   could 
take  "olace   in   business  activity  without   a  corres-oonding   drop   in  consumption   of 
tobacco  products. 

Cigarettes 


The   trend   in   done-tic   consiunpt ion  of    cigarettes,    both  in   total    quantities 
and  per  capita,   has   been  upward  for  more  than  four  decades,    and  strongly  upward 
since  World  War   I,      Each  year  between  I9OO  and  19U3,    e^-cept   for  the  depression 
years  1931  a^"!  1932, -total   consumption  increased  over  the  preceding  year*.      Con— 
STimption   in  19^^  was  below  19^3t   because  of    inadequate   supplies.      Consumption  du: 
ing  the  first    g  months   of   19U5   totaled  about   l6S  billion,    about   the   same   as  a 


i 


year   earlier,   tut   hS  percent   above  1939*""    '    ~  "        "'■    "    '' 

In'  vievrof   the  :strr^ng  upi-'ari  .trend,-  and  ^assuring  a  high,  level'^'of    employe    - 
ment,    consumption  of   cigarettes   durin  j'-fche' next-  two   or  t  hree  V'-ars  may  'continue  at 
a  high  level,  ..  Hoverer,;' sorae  .decline  irj.  prdductioh  mia^,-- ocpur  •  during  the  next   sev- 
eral .months,   a.^  a  result -.of  reconversion' and' .the  sharp   reduction  in  &ov.3rnaenfe 
buying.     She  papulation  of   the""  nation  .is    still,  imcreqising,    and  the  popularity  of 
cigarettes  h-is^^  increased -rliiring- the' war' "bo.th  ^at  ■hone  ahvi.  abraad. 

Ciga.rs  >,■■■-■;-  -~-    -    '■  "  ■    ■  ^ 

a         •  ■  -        ■         -       ■  ■  ■ 

Unlike  pigar-ettes,.- the  trend'  in  per  capita  consumption  of'-<;igars   has  been 
downward  for  a.i  l^ng' tline,'    ' 'nxrr.ent  -  consumption  is   rijnning   at'  the  rate  of  about'    ■ 
36  cigars  per  person   in  this   country,   less   than  half  the  Ml?  average'*"'  'CohsumptSon 
increased  durin-:  the  first  part   of   the  var,   when  the  nuinber  of   tax-paid  cigars 
totaled  '-I6.- per,,  person'.  in'.l^'^S",'- the  highest    since  1330.      Since  19^2,    eonsumption 
has   declined  b_pt;h  in  -.the  aggregate  and  on  a  per  ca-r.ita  bk'pis.      Ta---r-^id  cig.ars' 
have  incrsased-vss^raewhat    in  recent'  months,    '^thrijra'-'als   during  July  ^'-.nd  Au-^st   of 
792  million  v.-gre' 1. -oer cent   over   the  saiae"  months '  ■-•f   IPU^.      .3ome?tic  consumption' 
during  the  12-iaonth--oe.ri.->d  ended' June  30i'19^5  totaled  U.9   billion,   a  slight -In- 
cr'ease  over  a  year   e-arl-ier.-      '■     '  ■"■- "--■■.f  '  '  ■  '  -  •         '        •■ 

otal   do.nestic  consumption  of   cigars,    as  measured  ""y.  sales   of   re'venue 
stamps,   has   rem-ained  fairly   stable  during  the  -oast   10  years.     ApTDroximat ely 
5.^  billion  -'ere  tax-paid  annixally  during  the   'i-yc'i.T  period  1935~^9   (f isca,l-y.ear- 
basis)    compared  i''ith  an  averag=>   of   5-7  billion  from  19^0  to   19^^?.      Owing  to  the 
Drospective-'hifjh  level:,  of  purchasing  poVer  during  the  next   few  years,   the  con- 
sumption, of  "cig-nrs   is   expected  to   increase  over  rec'ent   years   when  the  voliime 
of  'orcduction' wls'irelatively  lov  .and  average -pric-e  per  ucit   iaiiu;h.      However,    con- 
sumption may  be  comprised  of'  lower, -i^ric'ed  cig3.rs',  to   a  larger   ext-^.nt   tho,n  in 
recent  .years,     _    '    ,  .         .    -   .•  ..:.■■        n:         -  " 

Smoking  TobaccQ-'-  ,:I      .        ,  .i.--.  , 

•S'or'many  years  -orior  to  the  war,    the  vqt   caioita  consumption  of   smoking 
tobacco   in  this   country  re.ms.ined  remarkably  stable,  but  the  total -vpiiEie  trodujed  inpoiinis 
of    tobacco,    increased  alon-g  with  the    increo.se   in  poriulation.      AJter  the  out  break  ol' 
the  war,   ho'-'ever,   production  and  co.n.sumpti^n  .declined,,  and  in  19^^^  reached  the 
lowest    level   ih  almost   h  decades..     Sack  of   the   decline   in   smoking  tobacco   con- 
sumption during  the  war  the  prohibition  of   smoking   in' war  --.lant  s' and  the  higher 
leveLdfpersonal,. incomes  with  an  accompanying   shift    in  consum-ptinn  to   other  forms 
of   tobacco,   pai^ticularly  cigarettes, 

'Production  of  'smoking  tobacco'  has   increased  sub'^tantially  in  recent   months 
and  is   now  neaj*  th-i  prewar   C193U-3S)    level.      Back  of   this   rise   in  -'irrduction  was  ■ 
^  lucent    stortri^^  a'ci.Tarettes  ahd"the' reduction  in  factory  em-oloymeht.      Production 
during  the  fir5.t   6 'months   of-  I9U15   total  wl  about    37  millinn  ri-junds,   ; .:-.   increase 
of    30  million' -gounds,    or  52  -o'ercent   over  the  first    6  m.nnths   of'lQUU.      Some  fur- 
ther gain  in  stroking  t'oba^cc'o  ^sro  luction   is   likely  during  the  next  fow  months, 
but  'oroduction  .will  likely  levol  '--ff  within  a  few  months  at  a  I'T^el   somewhat 
higher  than'  that   of  fhe' years   Just   -orior  to  the  w=ir.         '  •     .' 

Ohev'ink-  Toba.cco  "  '  ' ' 

Consumi3tion  of   chewin.5  tobacco   irr  reased  during  the  '''.ar   over  the   immediate 
prewar  years,    although  this   does   n^t   appear  tn   rr'-present   a  reversal  of   the   down*^ 
ward  trend  v/hich  began  more  than  a  q'uarter  of  a  century  ago.-     Consumption,,  as 
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measured  by   sale  of   revenue   sta-aps,    eenchedan  all-time  -Deak   of   26g  million 
pounds   during  World  War  I,    and  in-  IS'lsS-^egan-- a  dovrnvrord  trend  ■  which  continued, 
with  minor  interruptions/until  World  VaX  II;      Only  100  .Billion  pounds  were  with- 
dEawn  in  I3U0.      Despite  the  20  percent   iricref.se   in  consumption  which  occurred 
during;  the  v-r,   the   estimated  consvjription.  in -19^U  of  II9   million  pounds  was 
sli.--htly  belo"-the  depre'ssion  year  1932,   when  the  wage  incope  of   industrial  irork- 
ers  was"at   a  critically  low  level.      The  total  volume  of   chewing  tobacco   manu- 
factured in  somewhat   greater  than  the  estimates  of  tax-naid—ith-drawals,   because 
the  latter   do   not   include   shipments  to  t he  armed  forces   overseas,      feck  of  the 
increase' in  production  during  the  w-r  was  the   increase  in  domestic  demand  re- 
sulting fromHhe  "prohibition  of    smoking   in  war  nlants.and  the  relatively  large 
military  ••jDurchascs  for   ov  or  seas   shi-omsnt-s,     • 

Although  little   data  are- available,    it   appears  that   production  and  con- 
sumption- of   chewing  tobacco   have  declined  since  the   end  of    the  mr,    a  reflection 
of   a  decrease  in   eitroloyment    in  war  -slants  and  a  cut    in  military  iDurchases.      Prod- 
uction during  July,    thG  latest   month  for  which  figures  are   available,    totaled 
10  million  pounds',   a  decline  of  U  percent  from  June  19^5,   ^ut   2  percent   above 
July  19^^.    'That   the  d.ovmw;;.rd  t  rend"  v/as   continuing   during  August   is   indicated  by 
the  Internal  Revenue  figures   on  ta::-paid  withdrawals   of   chewing  and  smoking  to- 
bacco combined,  ■  -. 

Snuff    ■ ^     ■  •   .  *  < 

Per-  capita  consumption  •  of    sn^jff   h=:is    remained  r-markably  stable   over  a  long 
period  of   time,    but    the  total  volume  ^roduced  prior   to  the  war  tended  to   increase 
alone  with  the  increase  in  TDopularion.      Homerftic  riroduction  reached  an  all-time 
peak^durinr  the   calond^ar  year    iqUx^-when  1-^,180,000  pounds  were  produced.-   Tax- 
paid  withdi-aw-als   during  the  l2--ionth  period  ended  Jurie   30,    19^5,   totaled  ^3,00H0CD 
pounds.      Oonsumption  was   continuin.;  ne--r  the  wartime  peak-  at   the   end  of  August 
I9U5,    the  latest   month  for  which  d~.ta  nre  available.      In  view  of   the   stability 
of    sAuff    consumotion  in  prewar  years,    and  assu-aing  a  reasonably  high  level   of 
employment,   a  level   of   consumTDtion  durin-r  I9U6-U7   sonewhat   larger  than  in  prewar 
years   can'be'-exp-^cted. 

FLU3^GU33D ,    TiESS   11-1^- 

The  -utlooic  for  flue-cured  tobacco   during  the  next   2   or   ^  years  appears 
reasonably  favorable- to  Growers,  because   of   the  continued  strong  demand  for  the 
leaf   by  do-estic   cigarette  m-nufact^ores   and  the  T^rospective  high.leyel   of   exports. 
Stocks'^ n  the  United  Kingdom  and  in  cth.3r  importing  countries  are  low,   and  the 
United  States   ia- prob.-.bly  the  only  country   in  which  large   quantities  are  available 
for   export.      Althou-h  f cr.sign  r^roduction-  is   likely  to   increase  it   may  be   several 
years  before  foreign  stocks    are    OAilt   up  to  prewar  ratios.      Although  st ocks    m 
this   covn_ntrvon  July  1  were   smallest   for  that    date  since  the   entiance   of    this 
country   into  the  wai;  it   is  beliey-^d  th.at  production   in  19^  and  19^^,    as   high  as 
ir   19U4  and  19^^^  w- t    en^ible  t    is"  country  to  meet    domestic  ahd  foreign  demand 
without   ir^nnring   stocks.      Prices   of  most   grades   of  flue-cured  advanced  sharply 
during  the' war,    and  >ander  ceiling  price  reg^olations   :n.'my  grades   of    inferior  to- 
bacco  sold  about   as  high  as   the  better  grades.      ^Vithout   price   control,    it   seems 
reasonable  to  asuume  that   during  the  next  few  years   growers   should  place  more 
empnasis  upon  the  production  of   higher  quality  tobacco  and  upon  bett.^-r   curing 
and  handling.  -        •    ' 
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Record  Crp-p  I ndi cat ed 

'-'cto'beT  1   ci-op  •prospects  point   to   tji'e  largest   crop   of  fluefcured  ever  prod- 
ed,    exceeding  the  previous   record  .crop   0^5:  about  .30  million  pounds."     The  19^5 
croTD  is  no\-j  placed  at   1,201   million  rounds,    compared  with  1,029  million  last  year 
and  1,171   in  1=139,      The  indicated  increase  this  year   over  last   i.s.  the.result   of 
hoth  a  larger  acreage  and  a  higher  yield  per  acre   in  the  flue-cureU  "areas   as.  a 
whole.      Only   in  -Florida  is   the   19^5  yield  "oelo^s'  19^'^.    "  -.'7^       '.\ 

Although  the   increase  in  production  is  general  for  all   tyioes,    it   is   espe- 
-cially  pronounced  for  types  11   and  12,    the  l^k^   cfo-p  of  which  .is   estimated  at 
232  million,  potinds,  compared  with  757  last   season,      i'olloving' one  of  the  earliest 
springs   in.  ms,ny  years,  -  drought    conditions  prevailed  .over  .much  of   the  flue-cured 
"belt  during 'June.  ..  After-.that   time,  with  faTora-hle  weather,  prospective  yields 
have   improved  as;.the- se.ason  ;has  progressed.      Conditions   during  September  were 
particularly  favorable  for  the  late  plantings   in  the  Old,  and.Mj.'ddle..Belts,   wheES 
the  crop  matures  l£,ter  tlian   in  other  belts. 

-Sales   of  Types  13  and-  l^--Cora"pleted;  ..,,..,  ,.,-  .;.  .       ,    .  ^. 

Tzpeg.  11  -and.ia.Iirbw  .Selling  ...     -  . /J- j- •-,..?■-. . 

.:'Sales  of."  types   lU- in  the-  Georgia-Florida,  area  began -July  2h  pi'd 'all.  markets 
'  vrere  closed  for  the  season  by.  Sept  ember  5«      '^^e  season  was,  characterized  "by  . 
exceptionally   strong  demand  for  the  leaf   and  narrow  -orice  range' between  the  best 
and  porest  .grades.-   .A^.   the   end  of   the   sea-son,.  producer   sales   o^   type  ih  totaled 
about   130  million  pounds'- at   an  avera';e  price   of,  39»3  cents  ,p,er,  pound,   compared 
■  with  36   cents"  in  19^1^.     -The   increase   in  the.  price  of  type  1^"  this   season,  over  last 
is  attribute. 1  to  the  19^^  -price  r-3g-ulati-on  xijhich  made   it   riracticable  for' buyers 
to  pay  more  for   type  1^4-.     J-i;.ist   year,   when  there  were  two   separa-te  price  ceiling? 
on  flue-cured  tob.3,cco,    one  for  tied  toba,cco  and  one  for  untied,    growers   of   type 
li4-  recei^i-ed  a.n  average  of  3.bout    36   cents  per  poumd,    3  cents  below  the   established 
ceiling,    and  "about   7  pents  below  the  aver3,ge  for  the  fliie-cured  belt   as  a  whole, 
•'■t  now  appears  that   the  price   s-nread  betv.iee-n  tied  and  untied  tobacco   this   season 
will  -bo  betwt.en  3  s-ii<i  ^4  cents  per  pound,    about   the  average  for  recent   years. 

■     "South  .Oarolina  and  Border  Belt  Korth  Carolina  (t;=/pe  I3)    markets  c.pened 
August   1,   with  a   strong  demand  for  le.-if   of   all   qualities.      When  the  markets   close<? 
for  the   season  October  5»   producers'    sales   totaled  ap-nr-oxinately  275  million  -oouns 
at  an  a.verage'"of-'U3.7   cents  per  -pound,    conpa^red  with  Last   season  s  a'/erage  of 
about  ^2,7  cents  per  pound.      Partly  as   a-  result    af   considera.blr   offerings   of   dam- 
aged and  wet   tobaoco,    some  general  weaicness   in  prices   of  -lower  grades   a-i^peared 
during  the  latter  part   of  the   season.      During   the  third  week  of   sales   of.,  type  lib, 
prices   of   lower  grades   dropped  sharply,    and  brought   the  average  for  the  first   "^ 
weeks  down  to  Ul   cents  per  po-und,    compared  with  last    season  s  average  of   M-3- 3 
cents  for   type  lib.      Although .there  were  price   declines   in   several   of   the  leaf 
grades,    the   decline   in  the  general  average   is   largely  attEibut,a1lle.-to  the   decline 
in  -orice  for  .nondescript    and  othar  grades   of   lo^-rer   niaa,lity  .leaf. 

Prices   during  the  first   week  of   sales    on  the  Old  5.elt   market-   of  Eorth 
Carolina  and  Virginia   (t^Ape  11a)    averaged  about  U2  cmts  per  pound,    ^.bout   the  same 
a.s  the   opening  week  last  year.      Curing   the   second  week- of    sales,   howov  r,  ocnslder^^ 
able  weaJcness,  developed  in  the  -priCLS   of  lower  .grades.      This  weakness   contihu'sd 
during  the  tlaird  week  when  prices   of    ooimion  red  and  green  leaf   dro-.ped  from  1  to 
7   cents  below  the  "oreceding  week-».      ^'^any  grades  were   selling  from  <3   to  I5   cents 
per  povmd  below  the   opening  '..'eek.      But   demand  for  better  grades   remained  strong 


OCTO±iEF.  19U5  -  10  - 

at  prices  near  thos-e  of  the  opening  ^-/eek,   Season's  sale  thro-ugh  Octo"ber  5  were 
a"bout   70' pillion  pounds  at   an  average  of  ^J-O.g   cents  per  po-und,   compared  with 
U0.7  during  the  corresponding  Tjeriod  last  vear. 

•Allocations   Increased 
Secause   of  t'rospects 
i"or  Larger   Crops 

i'or  the  third  consecutive  season,  flue-cured  tohacco  has  been  allocated 
as  to  foreign  and  dornQstic  uses,  Ihis  action  ty  the  Department  of  Agriculture 
io-  alloc3-ting  the  IS'^^  crop  is  designed  to  insure  a  fair  distribution  of  the 
crop  among  the  varioiie;  Duying  interests,  both  domestic  and  foreign.  Ths  order 
of  July  19,  was  based,  on  the  July  1  esticated  production  of  1,091  million 
pounds.  Of  this  quantity,  666  million  pounds  wer'6  allocated  for  domestic  use, 
395  million  for  export   and  JP  million  for  later  disxiositions. 

An  amendment   to   this   order,    effective  SeJ)teTiber  I9,    increased  allocations 
to   domestic  manufacturers  and  dealers  by  about   ^0   million  Tiounds,   while   export 
allocations  for  tiurchase  by  CCC   remained  unchanged.      The  amendment    increased 
the  apQUtt  manufacturers  were  allowed  to  purchase  from  the  19^5   crop  from  9^  "oer 
cent   as   in  the   original   order,    to   10^.5  percent   of  the  quantity  used  by  them 
for  manufacturing  pxirposes   during  the  12  months   ended  June   "J),    19^5>.     ^Manufact- 
urers'   purchases  on  auction  fl-^^ors   or  from  dealers  are  limited  under  the  order 
to  the   same  proportion  of   their  total  purchases   as  was  acquired  from  the  crops 
of  I939-U2  inclu9i''-e.      Dealers  are  permitted  under  the  amendment  to  piirchase  up 
to  125  percent   (instead  of  95  percent   in  the  July  order)'  of  the  basic   quantity 
which  they  were  permitted  to  buy  from  the  19^^^  crop, 

I9U5   Su-nnly  Larger; 

Disap-oearance  At   Peak  L ev el 

The   supt)ly  of  flue— cured  tobacco   available   in  19^5-U6:'  is  now  placed  at 
2,328  million  pounds,    ibout   ^9   million  pounds   more  than  a  year   earlier,    and 
the  largest   during  the   32  years   of   record.      The  large  I9U5    cro-o,   which  is   now 
entering '.stocks,   was  more  than  sufficient  to   offset   the  decline  in  stocks,   as 
of  July  1,    19^5. 

Manufacturers'    and  dealers'    stocks   of   flue-cured  were  reduced  still  fur- 
ther last    season,    and  on  July  1  "ere  at  the  lowest   level   since  the  beginning 
of   the  war,   when  digarette  production  was   only  about   three-fifths  of  what   it   is 
today. 

It    is   expected  that   G-overnment   acquisitions  of  flue-cured  for   export   froc 
the  19^5   crop  may  approach  35O   million  povjids.      Op.ly  a  small   quantity  of   I9UU 
and  previous  crops  was  on  hand  at    the  beginning  of  the  present  marketing   season. 
It    is  believed  that   by  the  beginning  of   the  next    marketing   season  all   foreign 
shipments  v/ill  be  made  tlrrough  "orivate   exi:)or6ers  as   in  prewar  years.      Inasmuch 
as  foreign  stocks  are  low,    total   eaports   of  flue-cured  are  eexpected  to   be  at 
least   as   large  as      19''+^+-^5« 

Disappe^xance  of  flue-cur^^d   (domestic   consiimption  and  exports)    reached  an 
all-time  pe,ak  ^f   more  than  1,152  million  pounds   during  the   12  months   ended 
June  30,    19^5-      With  a  decline   in  domestic   cdnsumptioh  in  prospect,   and  vrith  the 
large  supply  at   the  beginning  of   the   season,    disappeara,nce  of   flue-cured  in 
1914.5-14.6  may  be   somewhat   less  than  19UU-i4-5.      Stocks   on  July  1,    19^6  maybe   some- 
what  above  the  level   of  July  1,    I9U5, 
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In  view  of   the  high  prions  "being  paid  for  flue-cured,    it   appears  r)rooa'ble 
that   growers  will  plant   r.nofcJaer  large  acre-.se   in  I9U6.    . -vith  .ra.arkp-ting.  q.uotas 
continued,   the  13^6  acre^.ge  allotnents   'dll  "be   at   leaF?t  as   large  as   in  19^5, 
and  even  vith-ut   additional- la'bori- gro^-'prs  will  iiave  a  strong   incentive-  t-^  plant 
their  allotnents'  in  full.-      In  yiev-  of  the  favorahle  demand  factors,    and  inasmuch 
as  the  sup-oly  .situation,  appears  to   "oe  roa3ona"bly:  favora"ble  to  growers, 'a  19^6 
crop  of.  flue-cured  at   legist   as   large  as      that   loroduced  in  19«-'-5    is   desira'ole.    -But 
growr-rs   sh-;uldmot   lose   s ight ■  of .  t he  fact   that    the  -^ricer-   spreads   between  the    ■ 
Tjoitrer   %r.6.  "br-tt-er  grades  of   tobacco  may  be  much  grear--r  th=ii  during  the  past   2   or 
3  years.        -   '     ',  -; 

Jjable  l.-Flue-curel  tobacco:      Domestic   supplies,    di3a-o"oearance, 
and  season  averrge  price,   average  19^-3^",   annual  1^39-^5  l/ 
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■   ■-  'SUHLEY  TY?2-  ^1 
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:     •      In  view 'of   the,  continued  strong   dernand  for  cigarettes    in  this  country  and 
the   increase   in  smoking  to'cacco  production,   the  outlook  for  hurley  tobacco   is 
reasonably  favorable.      But. the  supply-dsira.nd  situation  is  probably  less   favorable 
than  a  year  ago-,- because  of   the  su\^stantial   increase   in  the   supply..     Domestic 
consumption  of -"burl ey  day  be  relatively  large  iigain  this   season.      In  view  of   the 
low  level   of    stocKs" of   cigarette   tobacco   in  foreign  countries,    exports   nay   in- 
crease  somewhat   ovf=>r  present   levels. 

■i^s   in  case  of  flue-cured,    it    is   likely  that    a  I9U6  crop   of  burley  as   large 
as   the  19^5   orop  could   be   sold  at   prices  higher  than  in  prewar  years,    especially 
if   the   crop  contained  a  large  pcrcsntago  of  high  quality  tobacco.      But    in  view 
of  the   exceptionally  large   supply,    any  further   increase  in  burley  production  at. 
this   time  appears  undesirable.      Since  very  little  burley  is   exported,    the   outlook 
for   exports  will  not   affect   this   t.%^e  t^  any  great    extent,    and  therefore  any 
decline   in  domestic   consuiri|)tion  would  have  a  greater  effect   on  burley  tobacco   • 
than  on  flue-cured. 
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Another  Larg:e  Crop 

Indicated,   lint  gelo-w  194^ 

Unlike  flue-cured,    conditions   in  the  burley  growing  area   improved  only 
slightly  durinr4  September.      The  19^5  crop  of  "burley,    as   of  Oetolier  1,    is  placed 
at   576  million  pounds,    compared  vith  570  million   on  Septem'ber  1,    and  vdth  the 
reSord  592-niillion  pound  crop  gro^«m   in  19^-^-^.      ^he   smaller   crop   indicated  this 
year  is  altogether  the  result   of   decreased  yields,   as  the  acreage  devoted  to 
"burley  is  lar^-er  than  last  year  when  record  yields  were  o'btained  in  all  ma-jor 
areas.     Lovrer  yields  this  year  are  particularly  marked  in  Kentucky,   the  major 
producing  area,   '.i/here  indicated  yields  are  125  po-unds  per  acre  "below  19^+^.     As 
of  July  1,    the  acreage   is  TJlaced  at    529,600,    compared  with  500,100  last   year, 
and  with  a  nark eting  quota  allotr.ieht   of  607,'300  acres. 

Allotments   in  19^6-  May  Be  Ahout 
The   Same  as   in  I9U5.; 
G-oals  Lower  •  .       . '.  .... 

Like  flue-cured,    turley  toliacco   is  under   the   "^-year  production  control 
program  a-opro\L£d  by  growers   in  October  19'+3'      ''^''ith  the  continuance  of  marketing 
quotas,   acreage  allotments   in  19^6  are  expected  t-o  be  about   the   same  as  I9U5. 
However,   with  yields    equivalent    to  the  past  two  years,    as  large  an  acreage   in 
19Ub' would  result    in  an -incres-se  in  stocks  for  the  third  -successive  year. 

Indicated  Supply  at 

Eecori  ^evel;  1 

StocKS  Higher 

The  19^5-^+6   season  supply   of    burley   is   placed  at   about   1,33^  million  pounds 
-  113  million  pounds   above  a.  year   e.-irlier,   and  the  largest   October  1   supply   dur- 
ing the   33  years   of   record.      The   increase   in  the  19^5   sup-oly   is   the  result   of 
both  the  large  19^  crop  and  the  large  carry-over  from  last  year.     Stocks  on 
October   1,    19^^   totaled   75S   million  pounds  -  102  million  above  the   same   date  of 
I9UU. 

Disappearance   during  the  l2-iponths   ended  September   30,    19^5i    is   estimated 
at  about   M-S5  million  pounds,   an   increase  of   59   aillion  pounds   from  the  .prece3.ing 
12  months  and  the   largest   for  any  liKie  period  on  record.     Although  some  of 
the  increase  may  be  attributed  to   larger  than  usual   losses   in  'drying  operations, 
•a  substantial   inpre.ase  in  domestic  use. of   this   type   is   indicated.      Despite  the 
increased  disa.ppe.arar.ce   of   burley,    it   has  been   erceeded  by  production  dj.ring 
the  past   tvro  years,    by  about   257   million  pounds. 
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TalDle  2,-  Burley  toTDacco:      Domestic   pu-prilies,    disapnearance 
and  zeason  average  xirice,    average  19^^-33,    annual   193^~^5  i/ 


:    Stocks 

•   ?otal          • 

Disappearance 

:   Average 

J' ear 

•Production 

'•    '-'cto'ber 

;   Supply       : 

year  lieginning 

:     'price 

:        1 

October  1 

:per  pound 

Million 

Million 

Million 

Million 

-  - 

■pounds 

p^ounds 

pounds 

pounds 

Cents 

Average 

• 

193^-38  , 

•      2g7.2     • 

700.9 

■      928.1 

31^.5 

22.2 

1939 

395.^ 

68U.1 

1,073.5 

317.2 

17.3 

19^0 

375.3 

762.3 

1,137.6 

^-39.6 

16.2 

19^+1 

336.  g 

79s. 1 

1,13^.9      ■ 

379-6 

29.2 

19^+2 

3^3.5 

755.3 

1,098.8 

U12.8 

i^l.S 

19^3 

391-.^ 

686.0 

1,077.^ 

U26.2 

1+5. 6 

19^  2/ 

591. s ■ 

651.2 

1,21+3.0 

J/U85.0 

'  kk,0 

19^5 

2/576.3 

3/75S.O 

3/1,33'+.  3 

• 

1/  Farm-sale 

53  weight. 

2/  Preliminary.     _3/  Bs 
i^iAJRYLAND.TYPB  32 

timat  ed. 

19^^  Crop  Or 

le-third  Smaller 

, 

Than  19^^ 

Because   of   heavy  rains,    the  conditions   of   the  Maryland  crop   declined 
sharply  during  August,    and  October  1   indications -point   to   a  19^5  crop"of   onjty 
23  million  pounds,   almost    oiie-tblrd  less   than  the  19^^+  crop  just    sold.      The 
average  yield  per  acre   is   estimated  at   oOO  pounds,    compared     with  800  pouhdst 
last   year.     The  acreage  as   of  July  1   is   32,509   compared  vrith  Uo,200   last   year. 

13hh  Crop  Sold  at.  Fear 
Record  Prices 

Through  August    31 j    net-  sales   of   the  19^^  crop   of   Maryland  tobacco   on  

the  auction  markets,    totaled,  approximately  3^  million  pounds,   at-  an  average 
pritce   of   55-5   cents  p,err  pound,      ^"^ith  auction  markets   closed  for  the   season  and 
only  a  small   quantity  of   leaf   left   to  be   sold  on  the  Baltimore  market,    it  ap- 
pears- that    the   season  average  price  may  be   about   1   cent   per  pound  below  the 
record  high  price  paid  for  the  19^2   crop.      Throughout   the   season,   many  grades 
of  Maryland  have   sold  at   or  near  the  57-cent    ceiling.      Cash  returns   to   grower- 
this  year  will   be  the  largest    ever  received  for  this   type,    above  21  million 
dollars,    compared  with-previous   high  ©f  16  million  dollars   for  the  19^2  crop. 

Supply  Expected  to  be    •  -  - 

Smaller   in  19^6  .  •  ■  •  •'         ■ 


ed  to   s 


Compared  with  a  year   earlier,   the  .supply  of  MaEyJ.and  tobacco    is   expect- 


~^...j.^^^^    .^^^^  ^  J -^-    -^iier,   the  .supply  01   MaEy-Land  tooacco    is   e? 
show  a  decline  on  January  1,    19^6.      Disappearance,    largely  through 
domestic   consumption,    is  running  som.ewhat   above   the  level   of  a  year   ago,    and 


_„... —  „^„   ^^..v.v....,-- ---,    -w  ^.^....^..^    ^^...^,.^.^.   ^^^le  the  level   of  a  year   ago, 

for  the  calendar  year  19^+5   niay   total  about    30  million  pounds.      Domestic  usage 
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pro"batly  would  "be  considerntly  larger,  if  supplies  were  avai?-a"ble.  The'  decline 
is  the  sup-oly  for  19^-6  is  attributed- to  the  short  19^'5  drop,  -inasmuch  as  stocks 
as   of  January  1,   19'^6,    aro  expected  to   shov/  an  .ir.crease. 

...There  has  "been- no  Tip.terial' change  t'his-  year   in  the   eXDorf  situ.'j.tion  for 
Maryland  to"bac.co.      Exports  are  at   lov  ley  el,- and  it   is  not  liicely  that   they 
will   increase  to  any  great    extent   in  the  n'ear  future;  .-even  if   su-^r)lies   are  avail- 
a."Me.      'i-he  trend  in  exports' of  Marj''land  to"bacco  has  "been  dovmwarcL  for  a  long  tiae, 
in  1526,    e:^^ports   of  Maryl.-Jid  leaf   amounted  to  nor?   than  20  million  nounds,    or 
80  percent   of  thit   year's  croio.      In  19^^f    less    than  2  million  -oounds   or  a'bout 
8  perceht   of  the  crop  was   exported,  .   During  the  first   7  sionths   of  19"'^5»    exports 
totaled  1,3  million  pounds,    a"bout   the  same  as   during  the  same  loeriod  of  19^0* 
The  long-terE  decline   in   exports    of  ,i*feryland  tobacco   ha.s  been  off  ssfc  "by  corres- 
ponding  increases    in   domestic   consumptiani      Ihe  leaf   is  now  used  'primarily  in 
cigarette's,    but   con?;unption  of  Maryland  .tob:icco  has  not   increased  in  proportion 
to  the  ri'se   in   c^ns-om-oti^n  of   cigare.ttes.. 

Pri6e  Outl-iok  Fav-^r.abl'e 

Pecau.^e   of    its   increased  po-oularity  in  cigarette  raanuf acturin,--,   the  ten- 
dency fo:.-  prod-action  to   remain  stable,    and  the   short    indicated  19^6   supply  of 
the  le=ii",   the  outlook  for  "tiaryland  tobacco   is  bright.     Prices  have  advanced 
sharply  since  1938,    and  during   the  war  have  gone  r-latively  higher  than   either 
flue-cared  or  burley.      Since   consumrition   'if  ci.gn.rette3   is   expected  to  continue 
at   a  relatively  high  level,   the  demand  for  -"iaryland  tobacco  may  reEE.in  stror^g, 
and  from  the  long-time  viev/point ,    as  vrell  as  from  the   staniboint    of   the  present 
suTDply  and  deir^nd  conditions,    a  consider^ible    expansion  in  acrea.^e  and  production 
seems   desirable.      3ut  further   indrea,ses    in  -production  of  i'laryland  leaf  ?iay  de-^ 
pend  upon  the  availability  of   labor  and  the  price    "f  liaryland  t'^bacco   in  relation 
to  prices   of   other  crops  .grovm  on  the  same  f?-rms. 

Table  3* "^^'S-rylt^nd  tobacco:      -^cme.^tic  supplies,    disa-Dnearance,' ahd 
ser.Son  averag-^  price,    avera.;^e  193'-'~3^.    annual   1939-^^5  1/ 


• 
• 

Stocks 

•Total    • 

^i 

e appearance 

:Averag'e 

Year     : 

Production   i 

Janua.ry  1 

*  Su^j-oly' 

ye 

ar  beginning 

"price  per 

:of 

f  ollowin^R!  ' 
i'illion 

^ear   :      -'    -^  :J 
Million 

an. 

1   of  following 
Million 

yr;    -oound 

i-lillion 

1 

■pounds 

TDo-unds 

xiounds 

-pounds 

Cents 

Aver2  -.-e     . 

193U-33     ! 

27.5 

33.  u 

65.9 

27.5 

19.7 

1939 

32.8 

-    36.3 

69.1 

25.9 

21.1 

19U0 

32.6 

•  U3.2 

75.  s 

30.8 

33-0 

19^1 

31.2 

Ur.O 

76.2 

28. 5 

30.1 

195+2 

28,1 

U7.7 

75.3 

32.0 

56.5 

19U3 

20.3 

^3,S 

bU.6 

^ 

27.0 

^5.3 

I9UU  2/ 

32.2 

37.6 

69.8 

3/30.0 

55.5    J 

I9U5 

2/23.1 

J/' 39. 8 

3'62.9 

^ 

1/  Farm-£ 

lie  wei-:;ht. 

•  a 

2/  J*relim: 

_nary. 

-.a 

: 


^/f  EstiiJiated. 
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m2K  TOB.^CCO 

(Fire-cured,    tj-pes   21-2U,    and  dark  air-cured,    types    35-37) 
Conditions   of   CrTps   Improve   in  August_; 

-■^s   a  result    of  more  favorable  weather,    the  iDrospects   for  the  19*^5   crops 
of   fite-cured  and  dark  air-cured  to'bRcco  -iisproved  somewhat   during  August.   However, 
the  crop   is   expected  to  1)6  "below  19^^+,    and  the   second- smallest   on  record,      -t-'rod- 
uCtion  of  all  dark  types   is   placed  at   102  million  pounds,  -6  percent   "below  19^^ 
and  more  than  one-third  less  than  the  av-rage  for  the   ?-year  -period  193^-3^^   ^lie 
expected  decline  from  19^^  is  the  r   siolt   of  lower,  per  acre  yields,    inasmuch  as 
the  acreage   is   a'boutthe  sgjne  as   last  year,  . 

The  indicated  19^5  fire-cured  prod^iction,   as   of  October  1,    is  almost   59 
million  pounds,    5»5  million  "belovr  I9UU,      '^'his  would  be  only  about   one-half   the 
19 3^"" 38  average  production' of  fire-curod,   and  the   smallest   crop  on  record.      The 
decline  this,  year,,  Comoared  with  last,    is  the  result   of-  both  a  decline  in  planted 
acreage  and  in  per  acre  yields.      The  19^+5   crop   of  V-irginia  fire-cured  is  plafied 
at   lU.UUO,  000' pounds,   up  285,000   from  13'^k,     Ti^is   is  the   only  fire-cured  type 
i;o   shov;  an  increase  over  last   year, 

■^n  contrast,  to  fire-cured,   production  of   dark  air-cured  during  the  war 
averaged  somewhat   above  the  193^~32  avera:X:e,      This    season's  production  is   expected 
to  reach  hh  million  pounds,    a  -slight   decrease  from  last  year   but   23  percent   above 
193^-33.      Production  of  One  Sucker   (type   35)    is  placed  at   25   million  pounds,   about 
the   sane  as  last   year.      The  19^5   cr-^p  of   G-reen  River   (type   36)    is   expected  to 
reach  I5-I/2  million  potmds,    conp,ared_with  lb-l/2  million  pounds   in  19^+^  and  with 
a  record  low  of   11  million  in  19^3*      '-^hia  year's  -production  of  Virginia   sun-cured 
(type   37)    is   expected  to   be  a  little  belov/  last   year's   total   of   3flOO,000  pouxtds. 
The  acreages   of  these  types   as   of  July  1   are  larger  than  last    season,    but   the 
yields  are   dovm  substantially, 

^ire-Cured  Stocks   and  Total   Supply 
Below  L^.st''"Year;    Exports  Lar.^jior 

It    is   estimated  tha.t    stocks   of  fire-cured  tobacco   on  October  1,   19^5» 
totaled  about   1U5   million  i:.o-unds,    2g-l/2  million  below  a  year   earlier,   and  about 
^9  million  below  the  ^srewar   (193^-32)   average  of   I9U  million  pounds.     This   reduc- 
tion  is  largely  tho  result    of   the   sharp   increase   in   exports  which  occurred  after 
the   end  of   the  war   in  Europe.      The   indicated  19^+5"^^  supply  of   fire-cured,    at 
20^4  million  po-unds ,    is   35  million  below  last   season  and  almost    on^-third  less 
than  the  19^^3^  average  of   30^^-  million  -ooxinds.      Dieappearance  last   season  totaled 
about   93  million  pounds,     ^his  was   substantially  above  19^3"^^.    ^'^^   belov;  the  pre- 
war  (l93^~33)    average.      Exports   last    season  totaled  about   U5  million  pounds,    com- 
pared i''ith  17   during  the  preceding  12  months.      Dome^^tic   consumpition,    ho\\'ever, 
declined  slightly. 

Bark  Air- cured  Stocks 
And  Supplies  -^arger 

^cto  ler  1   stocks   of  dark  air-cur  d  tobacco  are  placed  at   60  million  pounds, 
about   2   million  above  October  1,    19^^,   and  3  million  below  the  19'^.U-38  average. 


The  increase  in  stocks^for  ©cto'ber  1  will   offset  the  decline  in  the  IS'^S   crop 
and  will  result    in  a  slightly  lar^jer  supr-ly  for  the  13''^^-hS   season,     disappearance 
last    season  was   aoove  19'^3~'^"'b'y  aDout    '^  million  pounds. 

Outlook  Generally  Favorable  .  - 

Ih  view  of   the  strong,  dojoasid -for''"dark.to'bacco  during  the  past   "^  or  k  years 
and  the  relatively  stable  domestic  consumption  of  snuff  and  chewing  tobacco,   the 
outlook  far  the  daric  types  during  the  next  year  or   two  appears  favorable.      The 
low  level  of  production  in  recent  ye£y:s  and  the  increased  doraestic  consumption 
of  tobacco  products  duTins  the  war  (including  nicotine  diversion)   have  combined 
to  bring  supplies,    in  relatioi;  to  requireoicnts,    to  the  lowest   level  in  many 
years.  . 

For  a  long  time  prior  to  the  war,   the  trend  in  demand  for  dark  tobacco 
produced  in  this  country  vns  downv;ard,    largely  because  of  the  decline  in  exports. 
During  the  years  immediately  preceding  the  war,   an  average  of   20  million  pounds 
v;ere   exported  annually,      -his  was   less  than  half  the  volume   of   the  1920's, 
Exports  during  the  '-^ar  v/ere  reduced  still   further,    and  the  annual  volume   drop-oed 
tc  '2.G  million  "counts,      Airing  the  l^UU-U^    season,    however,    exports  totaled 
almost   50 -million  ■oounds,     A  substantial  part   of  this  total   was   shipped  after 
YE-Day  when  ships  became  available,    and  consisted  of   leaf  which  had  been  pur- 
chased 'oy  foreign  G-overnments   during  the  pa?t   se-eral  years  and  stored  in  this 
country.      Inasmuch  as   stocks    in  importing   coiintries  are  low,    ext)orts   durSng  the 
19^5-^0  season  may  be   subirtantial   if  tobacco   is  available.      I'roduction  in  most 
Eiropean  and  S'ar  Eastern  countries  was   reduced  during  the  war,    and  it    is  likely 
that   production   of  tobacco  will  b e   encouraged. 
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Tnble  U.-  Dark  TolDaccos:      Domestic  sunplies,    dis3.T)"Pe'irance,   and 
-jrice,   avor-a:;e  13^k-^S,    annual   1939-^5   l/ 


season  avcra.^ 


Year 


Fire-cured  types 
21-2U,    and  dark  ai: 
cured,    types   35~37 

Avera^o 

.193^-32 

19^9 
.  19^-0 

19-  i     ■  .    ■ 
•    1942 
19U3    - 
19^  2/ 
19^5 


Total 'types  21-2U 
Average 
193^-3S 

1939 
19U0 

19^1 
19U2 

19U3 

19U4  2/ 
I9U5 


Total  types   35-37 
Av  erase 
193^-32 

1939 
19 1+0 
I9I+I 
I9U2  . 
19-^3 
19-'+  2/ 
19^5 


ro duct  ion 


1/  Farni-sstles  weight. 
2/  Preliminary. 
_3/    Esti!:3atc-.d. 


Million 
•pounds 


1^5.7 

1I+3.6 

.  156.1 

■     101.2 

106.7 

9^.S 

lOg.b 

2/102.3 


•      35.5 

UU.2 
^2.5- 

31.5 
35.2 
30.0 
l+ll.R 
2/  U3.6 


S  todies 
October 

•  r 

Million 
T50unds 


'q-.^^^-,     :DisapT)ear'ince   !  Av3ra-,"c 
gu^pplyJyear  >>eginning;T)rice  T)er 
■'  ■     ■;■•-  Octo'oer  1 -■-.  i'i— n6"iiBd_ 


Mil  lion- - 
pounds 


Million 
Dounds 


TOTAL  ALL   mEK  TOEACCO 


257.0-        U02.7 


162.0 


192.3- 

335.9    . 

..  12s. 7 

207.2 

357.3 

■     99.7 

25s.  3. 

359.6 

111.0 

2US.6 

355.3 

.    110.2 

2U'=;.i 

339.9 

log.  7 

231.2 

33'^.  3 

3/13^.8 

3/205.0    3/307.3 


Fire- cured 


110.2  ■19^,i2    ^      30U.U 

•    99.^ 
■107.6 

69.7 
71*5 
bU.S 
6U.1 
2/  58.7  3/11+5.0     3/203.7 


123.0 


156.2 

235.5 

93.9 

it+1.6 

249.2 

■     65.3 

133.9 

253.6 

'SS'.-^ 

13!+.:'. 

256.1 

76.3 

179.3 

2UU.6 

-  71.1 

173.5 

237.6 

3/  92.6 

Dark  air- cured 


52. i 


93.3 


39.0 


3/ 


Cents 


10.0 

9.5 
9.0 

13.^ 
16.1+ 
2U.6 
2if.0 


10. 2 

10.6 

'9.5 
-li+.l 

,17.1 

-23.)+ 

2U.5 


9.1+ 


56.1 

100.3 

3U.7 

7.3 

65.6 

lOS.l 

33. 7' 

7.7 

7^.1+ 

106.0 

U2.0 

12.0 

6I+.0 

99.2 

3^..o 

■     15.2 

65.3 

95.3 

37.6 

■■       27.2 

57.7 

102.2 

3/  U2.2 

23.2 

60.0 

3/103.6 
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CIG-ARTOSASCO.  TYPES  I4-I-62 

Barger  19^'5   Grot)  Result   of.  Increase   in 

Wisconsin  Binder   lypes   ^U  and  53.  -    ' 

■  Growing' conditions   iaproved  diiring  August  and  Septen^ber,    and  as   of      cto^ber 
1,    the  19^5   crop   of  cigar  tobacco   is   indicated  at   I3IJ-  million  ^.ounds,   a"bout      ^ 
6  million  -ooriads  more  than  the  123-million-pound  crop  grown  in  19^^^.   and  35  inil- 
li(5n  a"bove  the  193^33  averaifc;e  ^^roduction.      Of   the  three   classes,    cigal*  filler 
groups   show  decreases  of  1,U00,000  pounds  and  -wrapper  groups  102,000  pounds, 
whereas   the  cbmT3in?.d  "oinder  tynes    show  an  increase   of   over  7,000,000  pounds. 
The  large  increases   in  I9IJ-5  binder  tobacco  this  year   over  last    is  attrihutaMe 
to  a  substantial  increase  in  acreage  of  tj'pes  5^+  and  55  in  Wisconsin.      The  19-t-5 
crop  , of  Miami  Valley   (t5T?eS'4-2-yi)    at '5,9^0,000  pounds,    is   almost  1  million  pounds 
below  13^,    is  9  million  pounds  below  the  I93U-38  average,    and  is  the  smallest 
crop  of  these  types   on  record.     Among  the  wrapper  types,   a  slight   increase  from 
last  yfiar   is   indicated  for  Connecticut  Valley  shade-grown  (type  61 ) ,   and  a  de- 
crease of   293,006  pounds   is  shown  for  Georgia-i'lorida  shade-gro^«i  (type  62). 

19^4-5  Acreage  Increased; 

Yields  lower  .  " 


Jhe  acreage   devoted  to  cigar  tobacco  in  19^5.    as  of  July  1,  was  approx-^ 
7  percent  above  the  I9UU  harvested  acreage.     For   individual  classes,   filll 


The 
imately   ,    ^_  ,  ^ 

®r  types  were  up  3  percent,  binder  I3  percent  and  wrapper  7  T)ercent.  The  t  otai  * 
of  93,100  acres  for  all  ti^es  corfoined  was  -ibout  7,200  acres  greater  than  the  ■  'i 
193I1.-I1.3  average.-.'  Slightly  lower  yields  prevailecL  in  all  imtjortant  T)roducing  areas 
except  Gefvrsia  and  Florida'  (type  56).  The  October  1  indicatpd  average  yield  of  j 
1,5+35  pounds  for  all  cigar  tr/pes  is  slightly  below  19^U'  but  not  greatly  different' 
from  the  a^-^srage  of  the  past    several  years. 

Stocks  and  Supplies  lover 

It    is   estimated  that    stocks   of   domestic  cigar  tobacco   on  October  1,   I9U5, 
totaled  about   257  -.rdllicn  pounds   -11  milli-n  below  October  1,    l^hk,   and  78  nil- 
pounds  below  the  avera:;e  for  the  prewar  years  193^-<— 33. 

The   indicated  1SU5-^d   se-.son's   supply  of    39O  million  pounds   is   slightly 
below  19^^-U5,    inasmuch  as   the  I9U5    crop  was  hot    sufficient   to   offset   the   de- 
crease in  stocks.   The  indicated  filler   supply   is  about  7  millioh  pounds  less      _ 
than  a  year   earlier,    and  binder  is   about   the   same.      The  indicated  decline   in  fill- 
^^     tob^.cco   is   largely  the'resolt    of    the  decline   in  stocks   of  l-iiami   Valley  types 
U2-UU.      Wrapper  supplies  were  about   the   same   as   last   year.      There  was  an  increase 
this   year   over  r-.st   in  the 'total   supply   of  Gonnecticut  Valley  shade-grown   (type 
61),    but   a  slight   decline  in  Georgia-Florida  shade-grown. 

Since  19 Ul  for   cigar,  binder  and  19^2  for  cigar  filler,    disappearance  has 
been  greater  than  production,    and  present   supplies  are  lower   in  relation  to  pro- 
bable requirements' than   in  most   prewar  years.      In  relation  to  prospective  usage, 
the   supply  of   binder  tob?.cco   is   lower  than  the   supply  of  filler  tobacco.      On 
the   other  hand,    the   supply  of  wrapper  tobacco   ha,s    increased. 
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Dpnestic  Consurn-r-.tlon  Ex-pected'  -To, 
Continue  At  Aijout  Present  Level-s 


Constunption  of   domestic  ,cigf^r  +^q dp eco_durijLg  19^^  is   expected  to   coh- 

tinue  at  .about   th«  19'+^-^5  level.   '  Disn-ppearanfee  la.st    season  wn,s  alaout   139   mil- 
lion Tjounds-  of   domestic  leif,:v'hich  w;';,s  above  *he  •prawpj:'  19 '^U-38  .average,      Maiiu- 
fact\irers  ha'^^e    experienced  considera'?3le   difficultiss   in  eocoanding  production  of 
ci.gars   durinc^  the  v;==r   and  if   the  labor   sit-j^ition  improves*- .and  inore  Icv/er-priced 
cii^ars   become  available  to   consumers  {generally,    dorae^.tic  consumption  of   cigars 
may  increase,      init   any  increase  vhich  might   occur   in  domestic   consuTiption  may  b?- 
offset  by  decreased  G-overnm.ent  purchases  for   shipment   overseas. 

Foreign-G-rown  Stocks  Lowar;        .  ..  - 

Iiiipprts  FTcm  F.ar  East   ITot  Expected  Soon  ;'....  .•■••  •    ....... 


-,    Stocks   of  f.oreifn-erovn,  cigar  tobacco  held  by  manufacturers,  and  dealers   i 
this   pountry  on  July  1,    1S^5  totaled  about   26,359.000  pounds,   a,  decline, of 
Uyi.opO  pounds  from  July  1,    19^-.     Of   this  total,   about   23, ,369., 0Q,0. pounds   or 
S9  percent   v;ere  Cu,:-\n.      Sumatra  stocks  were  reduced  still,  further,  .during  the 
year,    while  Philip-oine  sisocks  in  this  country  are  practically  .exhausted.      Holdi 
on  July  1,   15''^5.   amounted  to  5  3.000  pounds,    co-^npared  with  185,000  a  year   earlie: 

Imports   of   tobacco  frcm  the  Philippines,   Java,    and;  Sumatr.a,   ''j'hich  were   c; 
off  by  t.he  w.^r   in  the  Pacific,,. may  not   b.e  resui.«  d  .in  the  n.ea.r.  fuinire,      'ihose 
areas, have  been  r'?.occ\ipied  by  Allied  military  forces,   but'  acc^rdipg.  :to.  the   best 
inf  orijation  av.ailalle,    tobacco.. T^roduction  declined,  to   a  low  level,  .during  Japan-? 
occup'j.tion  and  several  years  m-ay   be   r-oaired  to  g'-:t   the  -olantat iops  bg,ck   into 
tobacco  production.  ..     -  .  . . 


Table  5»~  Cigar  J.ob.acco:      Domestic   sun-.^lies,    disa.'o-oearan.ce.,,  and.  .s.eason 
av8r.a;^-G  pricG,    average  133^4-33,   annual-.  1939-^^5.  1/ 


Year 


Avera.'je 
193^33 

1939   ■■ 
I9U0 
I9UI  ■•- 
I9U2 
IS^^ 
19UI4  hj 

19^5 


3/  99.2 


Stoctes 


Production   J   Oct.   1 


,j.^.     -,    J   -Jisa-opearance  ■- 

Sto-cI-.'-'    '^^'^  beginning'! 
"'  .'..:■   October  1   2/    : 


I'lillipn  Million       Million 

pounds  pounds..        pounds.. 


335.7   .     ^3^.9. 


137.7 

269. u 

U07.I 

lUU.o 

297.5 

UU1.5 

lU^.l 

305.  U 

Ui;2.5 

112.5 

317.2 

..     ^35.7 

102.2 

292.5 

Uoi.  3 

127.7 

26s.  2 

335.9 

!i/l33.6 

5/' 256. 6 

5/390.2 

Million 
•pounds 


123.3 

10.2.  U 
136.1 
131.3- 
1^3.2 

133.1 

5/139.3 


Average 
orice  per 
pound 


Cents 


,  .17..  1. 

"  12'.  S 

■  17>' 
20, U 

25.2 

37.3 

37.3 


1/   I'arm-sales  vreight, 

Zj    Stocks   and  disappear  ■.nee  for  types  U5   (56)    ;ind  62  are  as   of  July  1. 

3/   Production  was  unusually  low   during  this  period, 

5^   -"Preliminary. 

5^/    Estimated, 


OCTOSER  19L1.5 


^  20  - 


TaMe  6.-  Cigar  toliaccos:      Domestic  supplies^   disappearaiice,- and -season' 
average  price,    average  195^3S.   sinnual.. 1939-^5 -I-/-  


Tr.'pe  and  year 


Total  filler  types 

kl-kk 
Average  l93U_3g 

1939 

I9U0 

I9UI 

19^2 

I9U3 

19UU  3/ 

19^5.  . . . 

Total  tinder,  types 

51-56 
Average  193^4-33 

1S39 
19^ 
19^1 
19^2 

19U3 
19^+^  3/ 
19^5  .. 


Total  v.'raTjper,    types 

61-62 
Average  I93U-3S 

1939   . 
19^   . 


19^1  .. 
19^2  ,. 

19^3  .. 
I9H4  3/ 
19'45  .. 


;    Stocks"     i   Total      :   Disappearance   :  Average. 
Production: Octo'ber  1;    supply   : year  "beginning  :     price 
_ .•    ■:''■■  2/  -      J i_  Octo"bor  1         :  per  pound 


Million 
pounds 


Us.  2 

62.3 
66.5 

71.5 
53.7 
U7.U 
59.3 
3/  57.9 


Ui.g 
63.2 
6S.0 

61.5 

55. b 
51. U 

■      57.2 

3/  64.6 


2.U 
ii.U 

9.5 
10.1 

9.2 

IQ.O 

11.2 

3/  11.1 


Million 
■pounds 


158.  S 

139.5. 
IUS.6 
157.0 
.  166.7 
153.  b 
IU5.U 

U/i'ao.o 


165.1 
116.6 
136.0 
136.7 
137.  S 

126.6 

10?:.  6 

U/102.0 


.10.7 
10.8 
12.9 
11.7 
12.7 
12.3 
1U.2 
U/1U.6 


Million 
pounds 


207.0 
-.  201.2 
215.1 
222.5 
220.  U 
201.0 
204.7 

U/197.9 


206.5 

179.2 
20U.O 
193.2 
193.  U 

17s. 0 

165.2 

U/i6b.6 


19.1 

22.2 
22. U 
21.8 

21.9 
22.3 

25. U 

V25.7" 


1/  Farn-saler,   weight. 

2/  Stocks  :;c:'  types   56  and  62  are   as  of  July  1. 
'3/  Prelim iT:-ai'„  .  ■         . 

5/  Estimated.  -  -  ' 


Liilj-ion 
pO'jji5.s 


60.5 

U5.O 

'67.3 

So.h 

66.2 

69.4 

U/63.S 


■    S.9 

9.3 

10.7 

9.1 

9.6 

■    2.1 
U/lO.S 


Cents 


55.S 

■  10.5' 

-53*2 

11.6 

52. 1 

11.9 

Dx  f.  6 

12.U 

66.2 

13.2 

55.7 

12.5 

li/6U.7 

19.5 

12.U 
16.6 
IU.5 

16.9 
20.3 

30.3 
30.9 


72.3 
67.7 
75.8 

92. u 
132.1 
162.0 
16U.0 


TS  -   31+ 
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Tsble  1 .-     Tax-paid  withdrawals  Of  tobacco  products  in  the  United  States, 
calendar  years  19^3  and  ISkk,   and  fiscal  years  I'^ky-Uk  and.l9U^U5  1/ 


Products 


Small  cigarettes 
Large  cigarettes 
Large  cigars  ... 
Small  cigars    . . . 

Snuff  3/ 

Manufactured  tobacco  2/ • 


Calendar  year 

19^3'     •  19UU 


Change 


■  Fiscal  year 


19U>1+U  '191+1^-1+5   •      Change 


Millions     Millions'    Percent     Millions  Millions     Percent 


257.7^1 

6 

5.22g 

122 

43,130 

262,1+56 


239,235 

-  -  7.2 

25s. 272 

23s. 93s 

27 

2/+361.8 

10 

S3 

i+.7g6 

-    g.5 

4.27s 

4.S93 

ll+O 

+    9.4 

1^3 

112 

42,035 

-    2.7 

42.731 

43,004 

251.733 

-    U.i 

250,412 

275. 3S3 

-  7.5 
2/I69S.3. 

+    .3 

-  21.7 

+      .6 
+  10.0 


Ij  Tax-paid  withdrawals  include  products  from  Phili-ppine  Islands  and  Puerto  Rico. 
After  January  1942  tax-paid  withdrawals  from  Philippine  Islands  are  not  included, 
2/   Based  on  actual,   not   rounded  figures.  .... 

^  Thousand  pounds .  ..... 


Table   2.-  Production  of  manufactured  tobacco   in   the  United  States,   . 
calendar  years  1945-and  1944,    and  fiscal  years  1943-44  and 

lQl+l4_l+5 

;  Calendar  year 2. Fiscal  year. 

Manufactured  1*bacco  :     ^gi^j       .:   ^gi^i^       .:   change     ^1943-44  '1941^-45   •  Change 

?  rT,oUo         1,000    ^  ^"TTooo    ~  1,000 

I  :   pounds  pounds       Percent       pounds       pounds  Percent 

•Smoking :     l62,209     139,274       -     13.2     l42.201     l62,913  4-     12.2. 

Plug :        59.001        ^1,(^56       +       4.5       60.930       61,222  +         .5 

Twist    :  6,327         6,467       +       2.2         6,309         6,722  +       7.5 

Fine-cut .:      '4,534       '4,094      -      9.7        4,301        4,o67  -      5.4 

Scrar)  chewing .:        51,796       52,223       4-       2.1        52,221       53.S57  *       1.8 

Snuff i ;:       43,179       4i,96o      -      2.2       42,453      43,654  +      2.2 


OCTOFFIP.  19Uf^ 

- 

22  -      _ 

..- 

Table- 9 

.-■,  Tobacco  t     J 

S.verage 

■  -yield  per  acre  by  t-yifjes.  United  States, 

— 

1920-191^5 

-■Year-      ■- 

:Flue   : 
.-cured: 

Buriey 

:Mary-: 
:land  ^ 

•    "Fire-cured         -t 

Dark 
Type 

air-cured  : 

:Type-  :Typei 

All 

Type 

:Type-  'Type^Tsrpe  .'3 

cigar 

:  typ.es: 

typ 

:type    : 

2lt 

:  22  '  ::  23  :  2l|    ;: 

35 

:   36 

:   37   : 

types 

:ll-il+: 

:~L"B. 

Lb. 

:  52:-: 
Lb. 

"^ 

:     "-    :         :       '■■■; 

~Lb7" 

1                  • 

Ul-62 

Lb. 

Lb.     Lb.     Lb^    ■ 

Lb. 

Lb. 

Lb. 

A.V. 

"1920-21+  ..'. 

:      639 

S2U 

.7S-5- 

-731 

781    S09      855  • 

.  g26  - 

8  56 

726 

"  1.175. 

.  1920   ■. .. 

:      6VS 

.-7S9 

S75  - 

7g0 

766     780  .    820  : 

.  81.9 

-  .796. 

-755 

•1,250 

.1921    ..-...., 

■     5'il 

T5^ 

715- 

fell 

795    S2g      855  '■ 

.  gU.3 

881  . 

579 

■1,^77 

,1922 

t      b~0 

..S57 

•  770  - 

gll 

763    SIO.  -    893  ■ 

■  8-5^ 

-  S9-3 

,  770.  . 

1,11^ 

.192.3    ..-..,. 

;    7  -^ 

.  S72 

792 

795 

•  7S5    SIO      380  - 

827 

880 

775 

-1,1S2 

I92U  ...... 

:     5S0 

gl+9 

765 

fefep 

..  791.J95      825: 

J82 

830 

750 

l.OUg 

Av. 

.1925-29    ... 

:    .69s 

798 

77s 

.  761 

78U    78a      783  ■ 

808^' 

778 

7gU 

1.192 

1925 

:     6S9 

SO6 

823 

751 

767-   776-     775-' 

■SO6 

-850 

795 

1.270 

1926    

:     699 

g32 

gUO 

793 

810    799      896 

905 

^1 

■    g02 

-  1.173 

1927    

:      ,'50 

731 

Slg 

800 

7I+9    7i4g      6U6 

722 

61+9 

g2l 

1.152 

192s    

:     660 

gib 

660 

703 

753    739      750 

760 

700 

692 

1,182 

1929    

:     691 

g07 

750 

760 

8U2    840      850 

850 

8l|0 

gio 

1,182 

Av. 

1930-3^  ... 

i     733 

7g2 

677 

720 

gl2     759      787 

gll 

d2l+ 

660 

1.197 

1930    

:     756 

7U0 

560 

fil5 

757     700      7^5 

78U 

785 

585 

1.170 

1931    

:     Gsk 

SU5 

730 

765 

812     804       800 

795 

880 

650 

l,22g 

1932    

:     605 

7^40 

775 

6U0 

794    779      775 

799 

825 

5U5 

l,lU2 

1933    ...V.-. 

:  -797 

753 

600 

760 

801-  -.657-.    ..^ko- 

-7B3 

7U0 

.720 

1,122 

193^ 

:  '  822 

.g3l 

•720 

820 

895,,  ^56     ■875:- 

;89-3 

890 

800 

1.322 

-V. 

193^39   ... 

:     g7^ 

g39 

769 

810 

81U    796      829 

Skk 

838 

gkh 

I.3O8 

1935   .."... ^ 

:      92? 

79^' 

775 

870 

•821 :   795-      8U0  : 

839 

8^+5 

900 

1.330 

1936-  ...;... 

:     790 

729. 

■820 

770 

805     7fel       730  : 

735' 

■  70a 

780 

■  1 .  385 

1937    .: 

:     S75 

907 

650 

790 

8U6     817      850  ■ 

920 

900 

785 

1.257 

1932    ."'.  -'l 

:.-SlSf^ 

m' 

■  720  ■ 

710 

'  726    78^      g75  ■ 

800 

870 

780 

l,20i+ 

19 39....... 

:     922 

931 

820 

910 

872     82U      850  - 

92? 

875 

975 

1.365 

Av. 

.  iql+O-UU  1/, 

:      993 

1,035 

751 

■  891 

977     9^8  .    900  1 

,02.3 

986 

■  877  - 

1.394 

.  I9U0    ....... 

:  1,025 

1,0U2 

S50 

■••835 

925     83U       850  : 

927. 

.  875 

■  925-  ■ 

•  l-,3g0- 

.I9H1.'.  ...... 

:      905 

.  987 

775 

■895 

■  9TO     929       900  ■ 

-97s 

975- 

■  850- 

•l,U3g 

.19^2.. 

:l,02l| 

_-9gl 

'  7^0 

■  q75 

995     962  .    900  1 

,061^ 

l.,030 

.  900 

1,328 

,i3hy....:.,. 

:      ^38 

.  Qgl 

'."^90 

■  800 

979     959  •    900  1 

•.  019 

.  950- 

780 

1.351 

.,19^1^1/   ... 

-.1,0, i+ 

1.1S3 

S'OO 

950 

1,036  1,008  .    950  1 

,12? 

1,100- 

9,30. 

-1,473 

19U5  1/ 

Preliminaryc 

?  1.1 37' 

i!ogg 

600  ■ 

950 

1,000     9^4U       925 

996 

i!o25 

g6o' 

"  i.'^35 

ly 

ComTDiled,    192C- 

2g,    from  Firs 

t  Annual  Report  on  Tobacco   Statistics:      1929-^10 

. 

Annual  Report  on  Tobacco    Statistics, 
of  Agricultural   Eccnomics,    Crop  Repo 


I9U2;    19I4.I-I945  from  re-Dorts  of  the  Bureau 
rting  Board, 


TS  -    3U 
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Ta'ble  10-  Index  numbers   of  production  of   tobacco  products  in  the 
United  States^   igig-UU  and  January  to  June  19U5 

(1935-39^  100) 


Year 

Gignrettes   * 

1 

Cigars 

*  Manufactured 

• 

*   Total 

* 

1919  

29 

1^3 

I2U 

72 

1920  

2S 

162 

116 

75 

1921  • 

32 

lUo 

113 

7^ 

1922 

3i+ 

lU2 

123 

.  77 

1923  

Ui 

lUl 

121 

gU 

192^ 

U5 

135 

121 

g3 

1925  ^ 

51 

131 

120 

35 

1926  

57 

132 

120 

gg 

1927  

62 

132 

115 

90 

192g  

67 

129 

112 

92 

1929 

76 

131 

110 

96 

1930 

76 

llg 

log 

93 

1931  

72 

106 

107 

g7 

1932 

66 

29 

102 

79 

1933 

71 

g6 

100 

go 

193^ 

go 

91 

101 

S7 

1935  

S6 

93 

100 

90 

193b  

97 

101 

102 

99 

1937 

103 

lOU 

99 

103 

193s 

lOU 

100 

100 

102 

1939  ......... 

110 

103 

100 

106 

19U0  

115 

103 

100 

109 

19^1  

131 

112 

99 

120 

19^2  

150 

119 

3^ 

131 

19^3  

16U 

99 

gq 

133 

19^+^ 

152 

92 

g6 

125 

19^5  1/ 

Jan 

1U7 

35 

93 

121 

Feb 

136 

95 

3^ 

■   llg 

Mar 

137 

93 

91 

117 

Apr. 

133 

91 

90 

115 

May  

156 

92 

95 

12g 

June  

136 

93 

92 

-  1U5 

1/  Unadjusted. 

Compiled  from  Fedetal  Reserve  Bulletin, 
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